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ECcoONOMIC IMPACT OF MARYLAND DEPARTMENT OF
HOUSING AND COMMUNITY DEVELOPMENT
FiIscaL YEAR 2010

EXECUTIVE SUMMARY

The Maryland Department of Housing and Communitywé&epment (DHCD) works with
partners to finance housing opportunities and aéize great places for Maryland citizens to live,
work and prosper. This mission is supported bgdhmajor operating divisions that implement
the Department’'s single-family, multifamily, and iglgborhood revitalization programs.
Funding for these programs is generated from reydiands, federal funds and state funds --
direct financial resources -- as well as moniesiaged from private and federal sources.

In FY 2010, a total of $1,145.4 million funded \@ars housing and community development
programs in Maryland. The direct financial res@srof DHCD were $548.4 million accounting
for 47.9 percent of all resources. Federal fundaleéd $374.3 million or 32.7 percent of the
resources, the largest funding source. State mgnfilom general and special funds, tax credits
and general obligation bonds amounted to $47.7iamjllrepresenting 4.2 percent of the
resources. Bond funds accounted for $126.4 milbori1.0 percent of the resources. These
direct funds leveraged an additional $597.0 millioprivate and federal funds, representing the
remaining 52.1 percent of all financial resourcesherefore, every dollar of direct DHCD
resources generated an additional $1.09 in levdrageds. Overall, the DHCD funding of
various housing programs assisted 52,496 Marylandilies with affordable homeownership,
foreclosure prevention counseling, affordable reimdausing, and housing rehabilitation needs in
FY 2010.

Investment in single family programs was $143.0liaml or 12.5 percent of all DHCD
expenditures. These investments assisted 3,998ldvar families with their homeownership
and housing rehabilitation needs. Investment iftifamily programs totaled $695.5 million or
60.7 percent of total resources. The multifamilggrams created 3,179 new and rehabilitated
rental housing units and provided rental subside25,377 low income Maryland families.
Investment in neighborhood revitalization prograamsounted to $306.9 million or 26.8 percent
of the total. These programs served 248 communiissisted 232 businesses, and funded 87
projects across Maryland. In addition, a total 18,942 homeowners facing foreclosures
received counseling through the Department’s HO#tative.



Financial investments by DHCD produce significacbremic and fiscal benefits in Maryland.
These benefits are derived from additional expenelét in construction and financial services as
well as new household spending associated witlaréousing subsidies. This study quantifies
the direct, secondary (spin-off) and total impadt®HCD’s financial activities on the Maryland
economy in fiscal year 2010. Total economic impicthe sum of direct and secondary
economic benefits. The economic impact is meashiyegross output or expenditures, full-time
equivalent jobs, wages and salaries, and revenoes $elected state and local tax receipts.
These taxes include state retail sales tax, s@wopal income tax, state real property tax, local
personal income surtax and local real property t&ke impact figures are estimated using the
Department’s Resource Allocation Model (RAM-DHCD).

In FY 2010, the financial activities of DHCD gentd $1,668.5 million in total expenditures,
$510.8 million in wages and salaries, about 14 Rill4ime equivalent jobs, and an estimated
$36.3 million in selected State and local tax rexen(Exhibits 1-4). Every one million dollars
of DHCD State funds generated a total of 299 futlet equivalent jobs across all DHCD
programs. Every dollar of DHCD State funds leverh§24.0 in direct investment and $35.0 in
total economic impact statewide.

ExHIBIT 1: EcoNnomICc IMPACT OF DHCD PROGRAMS
FiscaL YEAR 2010
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ExHIBIT 2
RETURN ON STATE INVESTMENT IN DHCD PROGRAMS
FY 2010
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ExHIBIT 3
EcoNowmic IMPACT OF DHCD PROGRAMS
FiscaL YEAR 2010

Single Multi Neighborhood All
Indicator Family = Family® @ Revitalization | Programs
Financial Resources

DHCD Resources $143.0 $356.2 $49.3 $548F

State Funds $16.8 $23.5 $7.4 $47)%

Federal Funds $14.2 $318.2 $41.9 $374(B

Bond Funds $111.9 $14.5 $0.C $126/
Leveraged Funds $0.0 $339.3 $257.6 $597
Direct investment ($millions) $143.0 $695.5 $306.9 $1,14 4
Share of All Programs 12.5% 60.7% 26.89 100.01

Economic Impact ’
Economic impact statewide ($millions) $164.7  $1,822 $481.4 $1,668.4
Wages and Salaries ($millions) $13.7 $369.7 $127.4 $510.8
Number of jobs creatéd 354 11,078 2,842 14,27k
State and local taxes generated by DHCD projectdl{$ns) $0.9 $25.8 $9.6 $36]B
Direct investment leveraged per dollar of Statedfin $8.5 $29.6 $41.3 $24p
Economic impact per dollar of State funds $9.8 $43. $64.8 $35.(
Outcome Measures ‘

Number of Loans 3,879 26 10 3,91}
Number of Grants 165 68 223 45
Affordable Rental Units 0 3,179 0 3,17
Subsidized Units/Households Assisted 3,998 25,377 9,94p 49,31 i
Communities Served 0 77 248 325
Projects Funded 0 337 87 424
Businesses Served 0 0 232 232

Notes:
HInvestment includes federal, local and privately-leveraged funds
2Jobs represent full-time equivalents
3Investment includes devel opment costs and rental subsidies
Totals may not add due to rounding

Source: DHCD, Office of Research



EXHIBIT 4

Economic FLow oF DHCD PROGRAMS

FiscaL YEAR 2010

DHCD RESOURCES($MILLIONS )
e  State Funds $47.7
*  Federal Funds $374.3
*«  Bond Funds $126.4
$548.4 Million
\ 4
I |
Single Family Multifamily Neighborhood
Programs Programs Revitalization Programs
$143.0 Million $356.2 Million $49.3 Million
A 4
L EVERAGED RESOURCES
$597.0 Million
v
TotAL DHCD RESOURCES
$1,145.AV ILLION
\ 4
I |
Workforce Affordable Rental Community
Homeownership Housing Development
$143.0 Million $695.5 Million $306.9 Million

DIRECT EcoONOMIC IMPACT

Expenditures: $1,145.4 Million Expenditu
Jobs: 10,037 » Jobs:
State &Local Taxes: $24.5 Million

SPIN-OFF IMPACT

res:
4,237

State &Local Taxes: $11.8 Million

\ 4

TOTAL RETURN TO STATE

Expenditures: $1,668.5 Million
Jobs: 14,274
State &Local Revenues: $36.3 Million

Note: Totals may not add up due to rounding
Source: Maryland Department of Housing and Community Development
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ECONOMIC IMPACT OF MARYLAND DEPARTMENT OF
HOUSING AND COMMUNITY DEVELOPMENT
FISCAL YEAR 2010

INTRODUCTION

The Maryland Department of Housing and Communityd&epment (DHCD) is a cabinet-level
State agency created in 1987 to strengthen comiesirahd to provide affordable housing for
people of limited income. The DHCD works with peats to finance housing opportunities and
revitalize great places for Maryland citizens teJiwork and prosper. This mission is supported
by three major operating divisions that implemdrg Department’s single-family, multifamily,
and neighborhood revitalization programs. Fundiag these programs is generated from
revenue bonds, federal funds and state funds ectdfimancial resources -- as well as monies
leveraged from private and federal sources. Ttidysdescribes the activities and resources of
the DHCD and quantifies the direct and secondgiyn{sff) economic and fiscal impacts of the
department’s financial activities on the Marylarm®omy in fiscal year (FY) 2010.

In FY 2010, a total of $1,145.4 million funded \@ars housing and community development
programs in Maryland. The direct financial res@srof DHCD were $548.4 million accounting
for 47.9 percent of all resources. Federal fundaleéd $374.3 million or 32.7 percent of the
resources, the largest funding source. State Mgnfilom general and special funds, tax credits
and general obligation bonds amounted to $47.7iamjllrepresenting 4.2 percent of the
resources. Bond funds accounted for $126.4 milbori1.0 percent of the resources. These
direct funds leveraged an additional $597.0 millioprivate and federal funds, representing the
remaining 52.1 percent of all financial resourcesherefore, every dollar of direct DHCD
resources generated an additional $1.09 in levdrageds. Overall, the DHCD funding of
various housing programs assisted 52,496 Marylandilies with affordable homeownership,
foreclosure prevention counseling, affordable reindausing, and housing rehabilitation needs in
FY 2010.

Investment in single family programs was $143.0liaml or 12.5 percent of all DHCD
expenditures. These investments assisted 3,99§ldvar families with their homeownership
and housing rehabilitation needs. Investment iftifamily programs totaled $695.5 million or
60.7 percent of total resources. The multifamilggrams created 3,179 new and rehabilitated
rental housing units and provided rental subside25,377 low income Maryland families.
Investment in neighborhood revitalization prograamsounted to $306.9 million or 26.8 percent
of the total. These programs served 248 communiissisted 232 businesses, and funded 87
projects across Maryland. In addition, a total 18,942 homeowners facing foreclosures
received counseling through the Department’s HO#tative.



TABLE 1

FINANCIAL ACTIVITIES AND PROGRAM OUTCOMES OF DHCD
FiscAL YEAR 2010

Single Multi- Neighborhood All

Category Family Family | Revitalization | Programs

Financial Activities ($Millions)

DHCD Resources $143.0  $356.2 $49.3 $548.4
State Funds $16.8 $23.5 $7.4 $47.7
Federal Funds $14p  $318.2 $41.9 $374.3
Bond Funds $111.9 $14.5 $0.0 $126.4

Leveraged Funds $0.0 $339.3 $257.6 $597.0

Total Resources $143.0 $695.5 $306.9 $1,145.4

Share of All Programs 12.5% 60.7% 26.8% 100{0%

Direct Investment per $1 of State Funds $8.5 $29.6 $41.3 | $24.0

Outcome Measures

Number of Loans 3,879 26 10 3,915

Number of Grants 16% 68 223 446

Affordable Rental Units a 3,179 0] 3,119

Subsidized Units/Households Assisted 3,998 25,877 9,94p 49,317

Communities Served D W 248 345

Projects Funded 0 337 87 424

Businesses Served 0 0 282 2B2

Note: Totals may not add due to rounding

Source: Maryland Department of Housing and Community Devel opment



Table 2 shows the distribution of DHCD investmeatogas Maryland counties and Baltimore
City by expenditures per household. In FY 2010,dDHinvestment amounted to about $544
per household. Investment per household was b&8@0 in Baltimore, Calvert, Carroll,
Frederick, Prince George’s, Queen Anne’s, Talbadt\Aficomico counties; ranged between $300
and $500 in Caroline, Charles, Harford, Montgomemg Worcester counties; between $500 to
$1,000 in Anne Arundel, Cecil, Howard, St. Mary’'sdaWashington counties as well as
Baltimore City. Counties that exceeded $1,000 wdtegany, Dorchester, Garrett, Kent and
Somerset counties.

TABLE 2
DHCD PROGRAM INVESTMENT
FiscAL YEAR 2010

DHCD Leveraged Total Investment

Resources Funds Amount Per
Jurisdiction ($millions) | ($millions) ($millions) Household
Allegany $34.5 $45.6 $80.0 $2,848
Anne Arundel $45.3 $80.4 $125]7 $6[f1
Baltimore $35.2 $35.( $70.1 $244
Baltimore City $127.4 $63.4 $191.0 $7146
Calvert $2.4 $0.9 $3.3 $10B
Caroline $3.2 $0.6 $3.8 $30B
Carroll $5.5 $7.1 $12.7 $21b
Ceucil $12.5 $22.5 $34.9 $o6a
Charles $15.5 $0.5 $16.0 $339
Dorchester $14.Q $25.11 $391 $2,918
Frederick $11.0 $4.5 $15.6 $142
Garrett $7.2 $22.1 $29.8 $2,546
Harford $18.4 $17.1 $35.4 $404
Howard $25.7 $55.2 $80.p $8(J9
Kent $19.6 $7.4 $27. $3,391
Montgomery $45.3 $83.8 $129)1 $3[p5
Prince George's $64. $8|9 $73.3 $H#49
Queen Anne's $1. $0.2 $1.6 $B7
Somerset $13.9 $5.9 $19(8 $2,2B8
St. Mary’s $5.8 $21.2 $27.1 $748
Talbot $2.4 $1.2 $3.4 $23pb
Washington $21.6 $29.8 $51/4 $OB7
Wicomico $8.0 $1.4 $9.4 $24p
Worcester $4.3 $3.4 $7.8 $3}12
Multi-Jurisdiction $4.1 $53.4 $57.5 A7
Maryland $548.4 $597.0 $1,145.4 $544

Note: Totals may not add due to rounding
Source: Maryland Department of Housing and Community Development



ECoONOMIC IMPACT METHODOLOGY

The financial activities of DHCD produce signifi¢caaconomic and fiscal benefits in Maryland.
The provision of affordable homeownership involwesy complex financial transactions that
employ many people in the financial services amd @state brokerage industries. The provision
of affordable rental housing requires constructaord rehabilitation of rental units, thereby
generating substantial demand for constructiontedlgobs and intermediate products and
services, such as construction supplies and acthitd, engineering and financial services. In
addition, rental housing affordability is achieviddough rental subsidies to the poor and the
disabled with the consequence of augmenting tlogisemption expenditures statewide. Finally,
the revitalization of Maryland neighborhoods inwdv the rehabilitation of community
infrastructure as well as financial assistancentalsbusinesses that enable them to re-invest in
plant and equipment and expand their operations.

The overall economic impact of DHCD is the sum ioéct and secondary (indirect and induced)
economic benefits. The direct economic benefipgagent the DHCD'’s direct expenditures in
housing and community development projects acrbssstate. The businesses supporting
DHCD'’s principal customers/projects, in turn, mustrease their own transactions — produce,
restock inventories and transport — to meet the atheis of the principal activities. These
supplier effects are identified as indirect impacthe increased worker payrolls associated with
these direct and indirect economic activities aentlargely spent on household consumer items.
This forward spending and the resultant increasesconomic activity are identified as induced
impacts. All indirect and induced economic impaxftthe DHCD programs are estimated using
the department’'s Resource Allocation Model (RAM-DB)C based on the nationally known
IMPLAN input-output system of the University of Miesota IMPLAN Group. The impact
figures are represented by additional expendityobs, and selected state and local tax revenues
generated from the direct and secondary economiefit® The selected taxes include state
retail sales tax, state personal income tax, s&gteproperty tax, local personal income surtax,
and local real property taxes.

SINGLE FAMILY PROGRAMS

The secondary economic impact of single family paags is based on the estimated real estate
transactions (closing costs) involved in purchasiog refinancing homes through the
Department’s homeownership and mortgage refinammgrams. In a 2007 survey of the DHCD
mortgage loans, the average closing costs foriaalymortgage loan amounted to 6.3 percent of
the purchase price. The secondary economic beradfib include additional economic impacts
from foreclosure counseling activities as well amstruction expenditures related to the
Weatherization, Lead Paint Abatement, Indoor PlungbHousing Rehabilitation, Group Homes
and Federal Home Investment Partnership programs.



MULTIFAMILY PROGRAMS

The secondary impacts of multifamily programs asgneated using construction expenditures
data for multifamily units and additional househelkpenditures associated with rental housing
subsidies which include Rental Allowance Prograractt®n 8 Project Based Program, and
Section 8 Tenant Based Program. Recent studies $fawen that Section 8 housing offers
residential choice and mobility that improve oppaities for employment. A major problem
many welfare recipients face is residing in lowame communities that lack easy access to jobs
because of a spatial and skills mismatch. Thesderts have become economically isolated as
more firms move to the suburbs and the jobs thatne in the central business districts require
high skills. Section 8 housing program enhancegpients’ purchasing power, allowing them to
find better housing and neighborhoods without amgoggaphic limitation other than
affordability.

A study of the first three years of thdoving to Opportunity demonstration program in
Baltimore City by Center on Budget and Policy Aties in 2000, titled Research Evidence
Suggests that Housing Subsidies Can Help Long term Welfare Recipients Find and Retain Jobs”,
found that families that were offered housing varshto move from public housing in poor
neighborhoods to low-poverty communities experieneel5-percent decline in their rate of
welfare receipt, compared with similar families néfered the opportunity to move out of public
housing. The impact on the families that actuatigved to low-poverty neighborhoods was
even greater. Families that moved to low-povergas had a welfare receipt rate nearly 25
percent lower than the control group in the firsayafter moving, increasing to one-third lower
by the third year. The study concluded that tlticdon in the rate of welfare receipt appeared
to be due largely to increases in employment ancirggs.

This study assumes that only 70 percent of thedwstated for rental subsidies filter through the
state economy by augmenting overall household ekpees. In addition, it was assumed that
the rental subsidies influence only 20 percenhefriecipients to retain their jobs, while having
no discernable impact on the job retention of #maaining 80 percent of recipients.

NEIGHBORHOOD REVITALIZATION PROGRAMS

The indirect and induced impacts of neighborhoodtabkzation programs are estimated using
capital expenditures corresponding to construatehrabilitation projects, as well as monies
awarded to non-profits for their non-capital (opex@ expenditures. The analysis excludes the
potential impacts from the expansion of small besses assisted by these programs. Our
impact estimates are, therefore, conservative.



SINGLE FAMILY PROGRAMS

The single family programs focus on helping lownioderate income families or individuals

purchase homes by providing below market interede mortgages and down payment
assistance. The single family division also hgpsserve the housing stock through housing
rehabilitation and maintenance assistance andegbwusing for group living arrangements.

In FY 2010, the single family programs of DHCD feada total of $143.0 million in direct
investment in communities throughout Maryland (Bald). Funding for homeownership
programs totaled $116.5 million or 81.5 percenalbfsingle family expenditures. Funding for
the special needs programs amounted to $26.5 miliepresenting the remaining 18.5 percent
of the expenditures. Single Family programs awdrd8g79 loans, 165 grants, and assisted
3,998 families with homeownership as well as relitabon and maintenance of homes. The
Maryland Mortgage Program along with housing proggafor individuals with disabilities
helped 727 low-to-moderate income families becooradowners in FY 2010.

Single family investments in Maryland amounted to average of $6®er household in FY
2010, ranging from a low of $7 in Montgomery Coutdya high of $169 in Charles County.
These investments resulted in 179 direct full-tieggiivalent jobs, $7.2 million in direct wages
and salaries, and about $498,000 in selected dittée and local tax receipts (Table 4). The
secondary impacts of single family investmentsthereconomic spin-off, include $21.7 million
in expenditures, 175 jobs, $6.5 million in wages aalaries, and about $381,700 in State and
local tax revenues. The total economic impacimgjle family programs -- sum of the direct and
secondary impacts — amounted to $164.7 million xpeeditures, 354 jobs, $13.7 million in
wages and salaries, and about $879,800 in Statdéoaabtax revenues. Every $1 million of
DHCD State funds allocated to single family progegénerated a total of 21 full-time equivalent
jobs throughout Maryland. The single family’s fateturn on investment amounted to $9.8 in
total economic impact per dollar of the DHCD Staiteds.



TABLE 3

SINGLE FAMILY INVESTMENTS

FY 2010
Special Investment | Number | Number

Home Needs Total Per of of Households
Jurisdiction Ownership Programs Investment Household Loans Grants Assisted
Allegany $3,775,526 $656,956 $4,432,482 $157 186 1 151
Anne Arundel $2,773,547 $2,632,430 $5,405,977 $29 184 9 219
Baltimore $12,872,464 $3,489,490, $16,361,954 $52 470 6 570
Baltimore City $32,054,901 $4,397,161| $36,452,062 $144 889 110 948
Calvert $1,611,598 $60,145 $1,671,743 $55 39 0 35
Caroline $176,948  $466,839 $643,787 $52 52 3 57
Carroll $313,564 $460,864 $774,428 $13 74 2 77
Cecil $1,063,470 $252,376 $1,315,846 $36 42 6 91
Charles $6,776,439 $1,454,117 $8,230,556 $169 116 1 87
Dorchester $144,301  $804,040 $948,341 $71 55 0 57
Frederick $3,164,841 $1,167,886 $4,332,727 $53 147 5 146
Garrett $137,244  $1,060,886 $1,198,130 $105 221 2 221
Harford $4,200,538 $847,245 $5,047,783 $58 191 1 172
Howard $1,357,027 $461,134 $1,818,161 $18 96 0 91
Kent $0 $417,801 $417,801 $52 36 1 42
Montgomery $1,714,586  $607,551 $2,322,137 $7 98 2 124
Prince George's $37,296,754 $3,371,057| $40,667,811 $138 622 1 512
Queen Anne's $68,812 $317,572 $386,384 $22 26 2 36
Somerset $494,436  $574,910 $1,069,346 $121 17 0 16
St. Mary's $0 $364,615 $364,615 $10 32 2 58
Talbot $269,153  $602,226 $871,379 $57 33 0 34
Washington $5,094,438 $1,364,091 $6,458,529 $118 171 4 172
Wicomico $1,128,489 $517,877 $1,646,366 $46 76 3 76
Worcester $0 $158,293 $158,293 $8 6 4 6
Multi-Jurisdiction $0 $0 $0 $0 0 0 0
Maryland $116,489,076 $26,507,562] $142,996,638 $68 3,879 165 3,994

Source: Maryland Department of Housing and Community Devel opment



TABLE 4
EconomiCc IMPACT OF DHCD SINGLE FAMILY PROGRAMS

FY 2010
Homeownership Special Needs All Single Family
Programs Housing Programs
Impact Category Direct Total Direct Total Direct Total
Expenditures ($millions) $116.5 $124.76 $26.5| $39.91| $1430| $164.7
Wages and Salaries ($millions) $2.2 %47 $5.0 $9.0 $7.2 $13.7
Employment (FTE Jobs) 6f7 134 112 220 179
Sate Taxes ($thousands) $98.1 $198.5| $220.1 $381.4| $318.2 $579.9
State Retail Sales Tax $31.8 $65.2 $64.1 $117.7 $96.0 $182.9
State Personal Income Tax $62.8 $129.8| $156.0/ $263.6| $218.7 $393.4
State Real Property Tax Receipts $85 $35 $0.0 $0.0 $3.5 $3.5
Local Taxes ($thousands) $79.2 $125.2| $100.7 $174.7| $179.9 $300.0
Local Personal Income Surtax $40.6 $86.7| $100.7 $174.7| $141.4 $261.4
Local Real Property Tax Receipts $38.5 $38.5 $0.0 $0.0 $38.5 $38.5
State and Local Taxes ($thousands) $177.3 $323.7| $320.9| $556.1| $498.2| $879.8
Economic Impact per $1 of State Funds $14.1 $15.1 31§ $4.7 $8.5 $9.8

Source: Maryland Department of Housing and Community Devel opment
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HOMEOWNERSHIP PROGRAMS

The single family’s signature homeownership progrenown asMaryland Mortgage Program
(MMP), targets first-time homebuyers by offering a loverest 30 year fixed-rate mortgage
loan. For nearly 30 years, MMP has provided Margldamilies with reliable and flexible
mortgage loans. The program is administered by DHCCommunity Development
Administration and is funded by private capitabed through DHCD’s ability to issue mortgage
revenue bonds. Program loans are originated thraugetwork of almost 50 private lending
institutions across the State, enabling potentahébuyers to receive MMP funds through their
local banks.

In response to rising down payment and closingscashich are often the greatest barrier to
homeownership, MMP also provides an assortmenbwindpayment and closing cost assistance
programs. Program borrowers can receive thistassis in the form of zero percent deferred
loans through programs like thBown payment and Settlement Expense Loan Program
(DSELP), the employer matching progrdiouse Keys 4 Employees, and theSmart Keys 4
Employees program. As an alternative to the loan option$)®also offers down payment and
closing cost assistance in the form of premium biimdled grants of up to 3 percent of the loan
amount.

The Maryland Mortgage Program along with housinggpams for individuals with disabilities
helped 727 low-to-moderate income families becommdowners in FY 2010. The DHCD
investment in homeownership programs totaled $1b&ilbon in FY 2010 (Table 5). The
investment included $108.2 million in mortgage I®a$4.3 million in DSELP, $3.9 million in
Single Family Rehabilitation Programs and $26,218dwn payment grants (Chart 1). Table 5
shows the distribution of homeownership-relatedeexjitures in all Maryland jurisdictions that
received funding in FY 2010.



CHART 1
INVESTMENT IN HOMEOWNERSHIP PROGRAMS ($MILLIONS )
FY 2010

Downpayment Settleme $4.3
Expense

$3.9
Single Family Rehabilitatio

$0.03
Downpayment Grant

$0.0 $0.5 $1.0 $1.5 $2.0 $2.5 $3.0 $3.5 $4.0 $4.5

Note:  Excludes MMP loans and leveraged funds
Source: Maryland Department of Housing and Community Devel opment
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TABLE 5

SINGLE FAMILY HOMEOWNERSHIP PROGRAMS

FY 2010
Down
Payment Down Single
Maryland Settlement| Payment Family
Mortgage Expense Grant Rehab All

Jurisdiction Program Program Program Program Programs
Allegany $3,594,10!  $140,00( $0  $41,42] $3,775,52
Anne Arundel $2,099,12 $49,00( $0  $625,41¢ $2,773,54
Baltimore $12,184,43(  $297,50( $6,922 $383,617 $12,872,46
Baltimore City $29,669,96( $1,470,14 $9,376 $905,41¢  $32,054,90|
Calvert $1,413,00 $32,00( $0|  $166,59¢ $1,611599
Caroline $0 $0 $0  $176,94¢ $176,949
Carroll $212,08] $3,50C $0 $97,977 $313,56
Cecil $1,006,42 $23,20( $5,888 $27,955 $1,063,47
Charles $6,296,45:  $183,50( $4,026 $292,45¢ $6,776,43
Dorchester $0 $0 $0  $144,301 $144,30
Frederick $2,910,12 $97,00( $0  $157,71¢ $3,164,84
Garrett $137,244 $0 $0 $0 $137,24
Harford $4,055,19 $131,00( $0 $14,341 $4,200,53
Howard $1,258,43 $24,00( $0 $74,596 $1,357,02
Kent $0 $0 $0 $0 $0
Montgomery $1,674,08 $40500 $0 $0 $1,714,58
Prince George's $35,599,31( $1,486,00 $0  $211,444  $37,296,75
Queen Anne's $68,817 $0 $0 $0 $68,811
Somerset $408,89 $32,00( $0 $53,544 $494,434
St. Mary's $0 $0 $0 $0 $0
Talbot $0 $0 $0|  $269,157 $269,15
Washington $4,684,33 $261,50( $0  $148,60( $5,094,43
Wicomico $928,103 $47,00( $0|  $153,38¢ $1,128,48
Worcester $0 $0 $0 $0 $0
Multi-Jurisdiction $0 $0 $0 $0 $0
Maryland $108,200,128 $4,317,847  $26,212 $3,944,889 $116,489,07F

Source: Maryland Department of Housing and Community Development
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Map 1

Single Family Homeownership Programs
Number of Loans
FY 2010
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SPECIAL NEEDS HOUSING PROGRAMS

In FY 2010, DHCD invested a total of $26.5 milliom special needs housing programs. The
investments included $12.6 million in Weatherizatidssistance programs, $7.1 million in
housing programs for individuals with disabilitie®3.2 million in Federal Home Investment
Partnership Program, $2.2 million in Maryland Affordable Housing Trust and $1.4 million in
Lead Paint Abatement Program (Chart 2). Table 6 and Figure 2 show the distrdvu of
rehabilitation expenditures by type of programsaih Maryland jurisdictions that received

funding in FY 2010.

CHART 2
INVESTMENT IN SPECIAL NEEDS HOUSING PROGRAMS ($MILLIONS )
FY 2010
Weatherization Assistanclz ' 5
1 | $7.1
Programs for Individuals with Disabilitisl; | '
Federal Home Investment Partners{in I $32
. $2.2
Maryland Affordable Housing Trug
Lead Paint Abatemer dL4
$0.0 $é.0 $;1.0 8;6.0 é8.0 él0.0 §12.0 ‘$14.0
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SINGLE FAMILY SPECIAL NEEDSHOUSING PROGRAMS

TABLE 6

FY 2010
Housing Federal
Programs Home Maryland Lead
Weatherization | for Individuals Investment Affordable Paint
Assistance with Partnership Housing Abatement All

Jurisdiction Programs* Disabilities Program Trust Program Programs
Allegany $626,253 $0 $16,749 $0 $13,96( $656,95
Anne Arundel $847,27¢ $1,399,409 $0 $299,045 $86,70( $2,632,430
Baltimore $1,777359 $1,595,739 $18,257 $66,00C $32,135 $3,489,49f)
Baltimore City $2,281,09 $391,365 $0 $820,20( $904,50] $4,397,161
Calvert $60,14¢ $0 $0 $0 $0 $60,14
Caroline $280,04] $0 $126,79¢ $30,00( $30,00( $466,83
Carroll $302,91( $0 $108,18] $10,418 $39,357 $460,86
Cecil $198,531 $0 $0 $27,17¢ $26,66/ $252,37
Charles $213,68¢ $533,444 $706,98¢ $0 $0 $1,454,11
Dorchester $303,811] $0 $470,254 $0 $29,973 $804,04f)
Frederick $430,79( $144,147 $402,934 $166,70( $23,31( $1,167,88
Garrett $1,060,88( $0 $0 $0 $0 $1,060,88
Harford $772,248 $0 $0 $75,00( $0 $847,24
Howard $331,534 $129,60( $0 $0 $0 $461,13
Kent $167,641] $0 $236,66( $13,50( $0 $417,80
Montgomery $357,551 $0 $0 $250,00( $0 $607,550
Prince George's $1,303,14 $1,922,149 $68,966 $40,00( $36,79¢ $3,371,05
Queen Anne's $171,624 $0 $0 $145,95( $0 $317,57
Somerset $63,65] $0 $496,254 $0 $15,00( $574,914)
St. Mary's $124,52¢ $130,09( $60,00( $50,00( $0 $364,61
Talbot $171,381 $292,899 $130,37( $0 $7,575 $602,22
Washington $387,701 $581,24¢ $129,14( $176,00( $90,00( $1,364,091
Wicomico $331,70( $0 $70,544 $30,00( $85,637 $517,87
Worcester $35,66 $0 $122,624 $0 $0 $158,29
Multi-Jurisdiction $0 $0 $0 $0 $0 30
Maryland $12,601,158 $7,120,090  $3,164,728  $2,199,985 $1,421,601  $26,507,56

Source: Maryland Department of Housing and Community Devel opment
*Total Weatherization Funds excludes administrative costs for FY10
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Map 2
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MULTIFAMILY PROGRAMS

The DHCD’s multifamily programs provide financingrfthe construction and rehabilitation of
multifamily rental housing units for low income fdims, seniors and individuals with
disabilities. The multifamily bond program issues-exempt and taxable mortgage revenue
bonds to finance the acquisition, rehabilitationconstruction of affordable multifamily rental
housing in priority funding areas. Tax-exempt aadlable bonds and notes provide below-
market and market rate construction and permaneanding. Taxable bonds provide market
rate construction and permanent financing to leyeefaderal Low-Income Housing Tax Credits,
and to finance projects and activities which asigible for tax-exempt bonds.

In addition to financing and rehabilitation, the Itifamily programs provide support to low
income families with monthly rent assistance thtoulge Rental Assistance Program and the
Section 8 Housing Choice Voucher program. The ifaatily division also administers project-
based Section 8 contracts in Maryland. The admnatien of these contracts include review and
inspection of records on the project site to ensorapliance with tenant income restrictions and
other HUD record keeping requirements, review gmur@val of monthly payments to landlords,
renewal or termination of expiring contracts, aedtradjustments.

In FY 2010, the multifamily programs of DHCD fundedtotal of $695.5 million in direct
investment in communities throughout Maryland (Bald). Multifamily investments in
Maryland amounted to an average of $®&0d household, ranging from a low of $12 in Queen
Anne’s County to a high of $3,224 in Kent County.

Funding for rental housing production and rehadtilin programs totaled $509.1 million or 73.2
percent of the multifamily funding for all program3he latter included $169.8 million in direct
DHCD funding as well as $339.3 million in leveragkdhds. Funding for rental services
programs amounted to $186.4 million, representihg temaining 26.8 percent of total
expenditures. In FY 2010, the multifamily programovided a total of 3,179 affordable
housing units and subsidized 25,377 rental unitsp(Ig).
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TABLE 7
MULTIFAMILY PROGRAM OUTCOMES BY COUNTY

FY 2010
Rental Housing Production & Rehab Investment Subsidized
Rental Total per Affordable Rental

Jurisdiction Direct Leveraged Total Services Funds Household Units Units
Allegany $23,184,837 $20,936,927| $44,121,764  $4,139,330| $48,261,094 $1,705 303 1,013
Anne Arundel $28,671,511| $71,813,686/ $100,485,197  $9,835946 $110,321,143 $589 733 1,124
Baltimore $4,771,407 $27,048562] $31,819,969 $12,364,806  $44,184,775 $141 191 7,195
Baltimore City $32,024,255  $34,965,856/ $67,890,111] $47,790,848 $115,680,959 $458 365 1,957
Calvert $0 $0 $0 $473,836 $473,836 $16 0 84
Caroline $0 $0 $0 $1,432,082 $1,432,082 $116 0 388
Carroll $0 $0 $0 $2,428,522 $2,428,522 $41 0 398
Cecil $9,031,290 $21,927,118  $30,958,408  $1,434,599  $32,393,007 $891 248 183
Charles $0 $0 $0 $6,591,301 $6,591,301 $135 0 710
Dorchester $4,193,898 $8,148,313 $12,342,211]  $5,389,753  $17,731,964 $1,336 70 734
Frederick $0 $0 $0 $5,608,589 $5,608,589 $69 0 894
Garrett $3,179,483 $7,400,660, $10,580,143  $1,093,184  $11,673,327 $1,021 36 252
Harford $4,293,083 $10,241,526) $14,534,609  $7,842,955  $22,377,564 $255 80 1,235
Howard $14,536,564  $49,243,088 $63,779,652  $8,126,123  $71,905,775 $719 429 1,118|
Kent $17,026,3960  $6,925,367| $23,951,763  $2,024,409] $25,976,172 $3,224 144 203
Montgomery $7,727,024  $55,971,210, $63,698,234  $31,630,372  $95,328,606 $269 385 3,056]|
Prince George's $0 $0 $0 | $20,379,933  $20,379,933 $69 0 2,594
Queen Anne's $0 $0 $0 $217,809 $217,809 $12 0 71
Somerset $9,999,057 $583,855| $10,582,912  $1,573,703  $12,156,615 $1,376 60 244
St. Mary's $2,800,0000 $10,235,603 $13,035,603  $1,538,191  $14,573,794 $403 75 215
Talbot $0 $0 $0 $587,056 $587,056 $38 0 138
Washington $7,482,5000 $13,838,084] $21,320,584  $5,949,412  $27,269,996 $497 60 486
Wicomico $0 $0 $0 $5,263,016 $5,263,016 $147 0 871
Worcester $0 $0 $0 $2,650,742 $2,650,742 $127 0 224
Maryland $169,821,305 $339,279,855 $509,101,160 $186,366,517 $695,467,677 $330 3,179 25,371

Source: Maryland Department of Housing and Community Development
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Map 3
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In FY 2010, the multifamily programs of DHCD gentex a total of $695.5 million in direct
investment in communities throughout Maryland (EaB). These investments resulted in 8,362
direct full-time equivalent jobs, about $220.2 ioitl in direct wages and salaries, and about
$17.7 million in selected direct State and locat taceipts. The secondary impacts of
multifamily investments, or the economic spin-aficlude $327.0 million in expenditures, 2,716
jobs, about $149.4 million in wages and salariesl about $8.1 million in State and local tax
revenues. The total economic impact of multifanpitpgrams in FY 2010 -- sum of the direct
and secondary impacts — amounted to $1,022.5 miilio expenditures, 11,078 jobs, about
$369.7 million in wages and salaries, and $25.8ionilin State and local tax revenues. Every
$1 million of DHCD State funds allocated to multifidy projects generated a total of 472 full-
time equivalent jobs throughout Maryland. The mfautbily program’s total return on
investment amounted to $43.5 in total economic rhpar dollar of the DHCD State funds.

TABLE 8
Econowmic IMPACT OF DHCD RENTAL HOUSING AND RENTAL ASSISTANCE PROGRAMS
FY 2010
Rental Housing Rental Assistance All Rental Program
Impact Category Direct Total Direct Total Direct Total
Expenditures ($millions) $509.1 $777.70 $186.4| $244.79 $695.5| $1,022.5
Wages and Salaries ($millions) $114.9 $198.6 $105.3 $171.0 $220.2 $369.7
Employment (FTE Jobs) 2,507 4,768 5,856 6,310 8,362 11,qr8
Sate Taxes ($thousands) $5,330.1| $8,726.5| $4,147.6 $5877.9  $9,486.7 $14,604.4)
State Retail Sales Tax $1,435.3 $2,561.5 $2,037.9| $2,648.0 $3,473.2 $5,209.5||
State Personal Income Tax $3,483.0 $5,744.3 $2,109.4| $3,229.5 $5,592.4 $8,973.8||
State Real Property Tax Receipts $420.8 $420.8 $0.3 $0.3 $421.1 $421.1||
Local Taxes ($thousands) $6,848.2| $8,402.6] $1,385.8| $2,806.5|  $8,234.0 $11,209.1|
Local Personal Income Surtax $2,249.5 $3,803.9]  $1,382.2| $2,802.9]  $3,631.7| $6,606.5|
Local Real Property Tax Receipts $4,598.7 $4,598.7 $3.6 $3.6  $4,602.3 $4,602.3]
Sate and Local Taxes ($thousands) $12,187.3| $17,129.1 $5,533.5| $8,684.4 $17,720.7 $25,813.5||
Economic Impact per $1 of State Funds $23.4 $35.8 $106.8 $140.2 $29.6 $43.5||

Source: Maryland Department of Housing and Community Devel opment
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RENTAL HOUSING PRODUCTION AND REHABILITATION PROGRAMS

The DHCD expenditures in financing new multifamdgnstruction and rehabilitation programs
totaled $169.8 million in FY 2010. As shown in @3 and Table 9, these programs were
funded through the American Recovery and ReinvestrAet of 2009 using Section 1602 Tax
Credit Exchange program ($71.1 million or 41.9 petcof the total) and the Tax Credit
Assistance program ($31.7 million or 18.7 perceinthe total. Other programs were funded
through Federal Low Income Housing Tax Credits including $20.9 million for the 9 percent
program (12.3 percent of total) and $840,696 fer4tpercent program (0.5 percent of the total),
Revenue Bond Loans ($14.5 million or 8.5 percent of the total), rdrnit@using loan programs
($8.2 million or 4.9 percent of the totaBartnership Rental Housing Program ($7.3 million or
4.3 percent of the totalj;ederal HOME Investment Partnership Program ($5.5 million or 3.2
percent of the total)-ederal Neighborhood Stabilization program ($3.5 million or 2.1 percent),
Multifamily Energy Efficiency Housing Affordability program ($3.4 million or 2.1 percent) and
the Shelter and Transitional Housing Program ($2.7 million or 1.6 percent of the total). The
DHCD direct expenditures leveraged an addition889%3 million in leveraged funds. Thus,
total DHCD investment in housing and rehabilitatimmwgrams amounted to $509.1 million in
FY 2010. The multifamily programs financed thensiouction and rehabilitation of 3,179
affordable rental housing units including transiab or homeless units. Table 9 summarizes
total DHCD investment, including leveraged fundsploggram, in all Maryland jurisdictions that
received funding in FY 2010.

CHART 3
DIRECT FUNDING OF RENTAL HOUSING PRODUCTION
AND REHABILITATION PROGRAMS ($MILLIONS )
FY 2010
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TABLE 9
RENTAL PRODUCTION AND REHABILITATION PROGRAMS

FY 2010
Federal Partnership Multifamily Shelter
Low Income | Multifamily Rental Rental Energy and
Multi Housing Revenue Housing Housing Efficiency Transitional
Federal/ARRA | 4% and 9% Bond Loan Loan Housing Housing Leveraged Total

Jurisdiction Program* Tax Credit Program Program Program Program Program Funds Investment

Allegany $18,385,089 $1,693,313 $0 $500,000 $2,125,000 $481,435 $0 $20,936,927|  $44,121,764
Anne Arundel $21,104,605 $3,865,648 $0 | $1,747,245 $0 $739,865 $1,214,148 $71,813,686 $100,485,191
Baltimore $2,000,000 $2,508,907 $0 $0 $0 $262,500 $0 $27,048,562 $31,819,96d
Baltimore City $27,413,712 $2,795,424 $0 | $2,498,682 $0 $216,437 $0 $34,965,856 $67,890,11]I
Cecll $5,000,000 $1,911,290 $0 | $1,500,000 $0 $620,000 $0 $21,927,118 $30,958,40d
Dorchester $3,000,000 $1,193,898 $0 $0 $0 $0 $0 $8,148,313 $12,342,21]|
Garrett $2,086,990 $842,493 $0 $250,000 $0 $0 $0 $7,400,660 $10,580,143
Harford $3,000,000 $1,093,083 $0 $0 $0 $200,000 $0 $10,241,526)  $14,534,609
Howard $900,000 $1,897,249 $7,605,000 $0  $3,625,000 $509,315 $0 $49,243,088  $63,779,652
Kent $16,763,896 $0 $0 $0 $0 $262,500 $0 $6,925,367 $23,951,763
Montgomery $2,175,255 $2,219,269 $0 $250,000 $1,530,000 $52,500 $1,500,000 $55,971,210  $63,698,234
Somerset $9,999,057 $0 $0 $0 $0 $0 $0 $583,855 $10,582,911
St. Mary's $0 $1,300,000 $0 | $1,500,000 $0 $0 $0 $10,235,603 $13,035,60$:i
Washington $0 $432,500 $6,900,000 $0 $0 $150,000 $0 $13,838,084 $21,320,58z|
Maryland $111,828,604 $21,753,0714 $14,505,000 $RR2Y $7,280,000 $3,494,552 $2,714,148 $339,279,855509,101,16(

* Multi Federal/ARRA Programs include:

Section 1602 Tax Exchange = $71.1 m

Tax Credit Assistance = $31.7 m

Federal Home Investment Partnership = $5.5 m
Federal Neighborhood Stabilization = $3.5 m

Source: Maryland Department of Housing and Community Devel opment
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RENTAL ASSISTANCE PROGRAMS

The DHCD rental assistance programs for FY 2018leédt$186.4 million. As shown in Chart 4
and Table 10, expenditures related $ection 8 Performance Based Rental Contract
Administration Housing Program accounted fo80.4 percent of total spending or $168.4 million.
Funding for Section 8 Housing Choice Voucher Program amounted to $15.0 million or 8.1
percent of total spending. THeental Allowance Program funding was $1.7 million or 0.9
percent of the total. Other rental assistanceramg account for the remaining 0.7 percent of
total funding. These programs includ¥idge Subsidy ($653,706); Section 8 Moderate
Rehabilitation ($295,759); Housing Opportunities for Persons with AIDS ($231,071); and
miscellaneous rental services ($45,730) for EHhderly Rental Housing program. Table 10
shows the distribution of DHCD expenditures inM#ryland jurisdictions that received funding
in FY 2010.

CHART 4
DIRECT FUNDING OF RENTAL ASSISTANCE PROGRAMS ($MILLIONS )
FY 2010
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Table 10

Rental Assistance Programs

FY 2010
Section 8 Housing
Section 8 Housing Section 8 Opportunities
Project Based Choice Rental Bridge Moderate for Persons
Contract Voucher Allowance Subsidy Rehabilitation with AIDS All

Jurisdiction Administration Program Program Program Program Program Miscellaneous* Resources

Allegany $1,738,304  $2,340,971  $40,000 $0 $12,644 $7,411 $0 $4,139,33(
Anne Arundel $9,464,391  $263111  $60,444)  $48,000 $0 $0 $0 $9,835,94d|
Baltimore $12,237,980 $0 | $126,826 $0 $0 $0 $0 |  $12,364,804
Baltimore City $47,412,770 $0 | $328,558 $0 $3,790 $0 $45,730,  $47,790,844|
Calvert $433,836 $0 $40,000 $0 $0 $0 $0 $473,836||
Caroline $516,968)  $851,954|  $40,000|  $16,488 $0 $6,672 $0 $1,432,08
Carroll $2,252,300 $0 $40,000 $136,222 $0 $0 $0 $2,428,524
Cecil $1,394,509 $0 $40,000 $0 $0 $0 $0 $1,434,509
Charles $6,551,301 $0 $40,000 $0 $0 $0 $0 $6,591,301]|
Dorchester $3,302,171  $1,991,794  $40,000 $0 $0 $55,788 $0 $5,389,759
Frederick $556,465  $4,660,657 $40,000 $233,374 $118,093 $0 $0 $5,608,58d
Garrett $328,277|  $560,984  $40,000 $0 $161,232 $2,601 $0 $1,093,184|
Harford $7,780,745 $0 $40,000| 22,210.00 $0 $0 $0 $7,842,959
Howard $8,084,656 $0 $41,467 $0 $0 $0 $0 $8,126,129
Kent $1,724,690  $251,381  $40,000 $0 $0 $8,338 $0 $2,024,409
Montgomery $31,453,900 $0 | $176,472 $0 $0 $0 $0 |  $31,630,374
Prince George's $20,133,700 $0 | $246,233 $0 $0 $0 $0 |  $20,379,939
Queen Anne's $177,809 $0 $40,000 $0 $0 $0 $0 $217,809||
Somerset $580,184)  $949,406]  $40,000 $0 $0 $4,113 $0 $1,573,709
St. Mary's $1,447,421 $0 $40,000 $0 $0 $50,770 $0 $1,538,191]
Talbot $81,995 $457,911  $40,000 $0 $0 $7,150 $0 $587,056]|
Washington $5,872,556 $0 $40,000 $0 $0 $36,856 $0 $5,949,41
Wicomico $3,594,737| $1,385441  $40,000 $197,412 $0 $45,426 $0 $5,263,014|
Worcester $1,282,158  $1,322,728  $40,000 $0 $0 $5,856 $0 $2,650,747
Maryland $168,403,913  $15,036,338  $1,700,000  $653,706 $293,7 $231,071 $45,730  $186,366,

*Rental Assistance Program for the elderly
Source: Maryland Department of Housing and Community Devel opment
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NEIGHBORHOOD REVITALIZATION PROGRAMS

The neighborhood revitalization programs supportivdies that protect and improve
neighborhood resources, maintain and enhance rexistisidential and commercial structures,
and provide adequate public facilities, infrastauet and services. One of the key programs,
Community Legacy, assists urban neighborhoods, suburban commumitidssmall towns that
are experiencing decline and disinvestment. Themunity Legacy provides funding to help
these communities develop comprehensive revitézgtlans and implement projects targeted
at reducing sprawl and enhancing community life dasiness and residents. T@emmunity
Legacy projects promote housing rehabilitation, entrepteship and business development in
areas with established infrastructure. Another artent program,Neighborhood Business
Works (NBW), provides gap financing to small busineseegprojects which spur development,
jobs and economic growth. The flexible gap finagcis in the form of below-market interest
rate loans to small businesses, and loans andsgtanhonprofit organizations locating or
expanding in locally designated neighborhood rézaéion areas. Another key program under
neighborhood revitalization is the Home Owners &ngag Equity (HOPE) initiative which
provides responsive solutions for homeowners fatomgclosure. In FY 2010 the foreclosure
prevention program provided counseling serviced9®42 homeowners statewide of whom
26.0 percent received positive outcomes includoag Irefinances and modifications.

In FY 2010, the Neighborhood Revitalization progsaof DHCD funded a total of $49.3 million
in direct investment in communities throughout Mamgl (Table 11). These investments
leveraged an additional $257.6 million in privatends. As a result, the overall community
development investments in Maryland for FY 2010 amed to $306.9 million. The
Neighborhood Revitalization programs served 248roomities, funded 87 projects and assisted
232 businesses throughout Maryland (Map 4). Neigidiod Revitalization investments in
Maryland amounted to an average of $p8 household, ranging from a low of $25 in Charles
County to a high of $1,541 in Dorchester County.

The Neighborhood Revitalization investments in Mang resulted in 1,496 direct full-time
equivalent jobs, about $74.9 million in direct wagend salaries, and about $6.2 million in
selected direct State and local tax receipts (Tdl@lp The secondary impacts from those
investments, or the economic spin-off, include $4Miillion in expenditures, 1,346 jobs, $52.6
million in payroll, and $3.4 million in State andchl tax revenues. The total economic impact
of Neighborhood Revitalization programs in FY 2018um of the direct and secondary impacts
— amounted to $481.4 million in expenditures, 2,831, $127.4 million in payroll, and $9.6
million in State and local tax revenues. Everyrillion of DHCD State funds allocated to
Neighborhood Revitalization projects generated taltof 383 full-time equivalent jobs
throughout Maryland. The Neighborhood Revitali@atprogram’s total return on investment, or
the sum of the direct investment and all associgembndary expenditures per dollar of the
DHCD State funds, amounted to $64.8 in FY 2010.
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TABLE 11

NEIGHBORHOOD REVITALIZATION |NVESTMENT
FY 2010
Direct Investment Program Outcome

DHCD Leveraged Per Communities | Projects | Businesses
Jurisdiction Resources Funds | Total Household Served Funded Served
Allegany $2,699,051 $24,649,885 $27,348,937 $966 13 8 13
Anne Arundel $1,413,976 $8,583,602  $9,997,578 $53 8 0 8
Baltimore $1,657,416 $7,927,783  $9,585,199 $31 3 1 3
Baltimore City $10,215,244 $28,642,544 $38,857,788 $154 27 11 27
Calvert $250,944 $866,187  $1,117,131 $37 3 0 3
Caroline $1,132,948 $604,707  $1,737,655 $140 5 3 5
Carroll $2,319,391 $7,140,536  $9,459,927 $160 11 3 11
Cecil $699,416 $528,068  $1,227,484 $34 4 2 4
Charles $648,365 $548,815  $1,197,180 $25 5 3 6
Dorchester $3,488,558 $16,961,369  $20,449,927 $1,541 17 11 17
Frederick $1,103,353 $4,541,145  $5,644,498 $70 9 1 9
Garrett $1,765,866 $14,706,449  $16,472,315 $1,441 21 8 14
Harford $1,171,449 $6,827,682  $7,999,131 $91 7 1 7
Howard $1,216,331 $5,045942  $7,162,273 $72 8 2 8
Kent $139,250 $470,800 $610,050 $76 2 1 2
Montgomery $3,580,508 $27,854,922  $31,435,430 $89 10 7 11
Prince George's $3,326,466 $8,915,282  $12,241,748 $42 22 7 23
Queen Anne's $719,500 $228,319 $947,819 $53 4 2 4
Somerset $1,255,306 $5,294,156  $6,549,462 $741 4 2 4
St. Mary's $1,138,490 $10,974,242  $12,112,732 $335 5 2 5
Talbot $985,958 $1,163,117  $2,149,075 $140 6 2 6
Washington $1,735,755 $15,975,341  $17,711,096 $323 8 2 8
Wicomico $1,070,837 $1,406,968  $2,477,805 $69 11 3 11
Worcester $1,503,447 $3,449,008  $4,952,455 $237 6 4 6
Multi-Jurisdiction | $4,057,936 $53,441,035 $57,498,971 $0 29 1 17
Maryland $49,295761  $257,647,904  $306,943,666 $146 248 87 232

Source: Maryland Department of Housing and Community Devel opment
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TABLE 12

Economic IMPACT OF DHCD NEIGHBORHOOD REVITALIZATION PROGRAMS

FY 2010

Operating Expenditures | Capital Expenditures All Expenditures

Impact Category Direct Total Direct Total Direct Total
Expenditures ($millions) $203.83  $292.84 $103.6| $188.52 $306.9 $481.4
Wages and Salaries ($millions) $31.7 $57.5 $43.2 $69.9 $74.9 $127.4
Employment (FTE Jobs) 554 1,19 942 1,652 1,496 42
State Taxes ($thousands) $1,460.2 $2,713.9] $1,971.9| $3,036.1 $3,432.0 $5,750.0|
State Retail Sales Tax $406.3 $771.6 $540.7 $894.5 $947.1| $1,666.2
State Personal Income Tax $1,053.8 $1,942.2 $1,315.1| $2,025.6 $2,368.9| $3,967.8
State Real Property Tax Receipts $0.0 $0.0 $116.0| $116.0 $116.0 $116.0
Local Taxes ($thousands) $706.3 $1,280.0/ $2,117.5| $2,605.9 $2,823.8| $3,885.9|
Local Personal Income Surtax $706.3 $1,280.0 $849.3| $1,337.7 $1,555.6| $2,617.7
Local Real Property Tax Receipts $0.0 $0.0 $1,268.2| $1,268.2 $1,268.2| $1,268.2
Sate and Local Taxes ($thousands) $2,166.4 $3,993.9 $4,089.4| $5,642.0 $6,255.8| $9,635.9]
Economic Impact per $1 of State Funds $46.6  $67.1 $33.8 $61.6 $41.3 $64.8

Source: Maryland Department of Housing and Community Development
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Fundingof Neighborhood Revitalization programs for FY 201taked $306.9 million, including
$257.6 million in leveraged funds. As shown in @faand Table 13, the American Recovery
and Reinvestment Act funds totaled $21.1 million4@:.8 percent of all programs. Direct
funding for theCommunity Services Block Grant programtotaled $9.1 million or 18.4 percent of
total funds while funding for th€ommunity Development Block Grant program amounted to
$8.9 million or 18.1 percent of the DHCD resource3he Neighborhood BusinessWorks
program funding was $2.2 million or 4.5 percentla# direct resources while direct funding of
Neighborhood Stabilization programaccounted fod.4 percent of the DHCD direct resources or
$2.2 million. Funding for th€ommunity Legacy program was $2.1 million or 4.3 percent of the
direct spending.  Thieoreclosure Prevention Housing Counseling program was $2.0 million or
4.1 percent of direct total funding while tBeergency Shelter Grants programtotaled $584,602
or 1.2 percent of direct funds. TR®mMMuNity Investment Tax Credit funding was $511,006 or
1.0 percent of the direct funding. Funding for ather programs includin@ircuit Rider,
Neighborhood Housing Services, and the State General Funds for the Technicalstsse
programs totaled $565,500 or 1.1 percent of thel tdirect funding. Table 13 shows the
distribution of DHCD expenditures in all Marylangrisdictions that received funding for these
programs in FY 2010.

CHART 5
DISTRIBUTION OF NEIGHBORHOOD REVITALIZATION |NVESTMENTS
IN MARYLAND ($MILLIONS ): FY 2010

American Recovery and Reinvestment $21.1

$9.1
$8.9

Community Services Block Gral
Community Development Block Gra

Neighborhood BusinessWor $2.2

Federal Neighborhood Stabilization Progr $2.2
$2.1

$2.0

Community Legacy Progral
Foreclosure Prevention Housing Counsel
$0.6
$0.6
$0.5

Federal Emergency Shelter Gra
Miscellaneou

Community Investment Tax Credi

$0.0 $5.0 $10.0 $15.0 $20.0

Note: Excludes leveraged funds.
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TABLE 13
NEIGHBORHOOD REVITALIZATION RESOURCES
FY 2010

DHCD Resources
American Foreclosure
Recovery and Community Community Neighborhood | Neighborhood | Community Prevention Emergency
Reinvestment Act Services Development Business Stabilization Legacy Housing Shelter Leveraged Total

Jurisdiction (ARRA) Block Grant Block Grant Works Program Program Counseling Grants Funds Investment*
Allegany $1,442,589 $283,572 $309,000 $0 $340,766 $250,000 $0 $33,124  $24,649,885 $27,348,937
Anne Arundel $869,440 $404,036 $0 $0 $0 $0 $110,000 $30,500  $8,583,602 $9,997,578]
Baltimore $901,377 $556,03¢ $0 $0 $0 $200,000 $0 $0  $7,927,783 $9,585,199||
Baltimore City $4,709,597 $3,161,627 $0 $950,000 $0 $375,000 $617,020 $0 $28,642,544 $38,857,788||
Calvert $216,944 $0 $0 $0 $0 $0 $0 $34,000 $866,187|  $1,117,131|
Caroline $152,668 $0 $950,000 $0 $0 $0 $0 $30,280 $604,707 $1,737,655||
Carroll $901,248 $257,148 $1,042,000 $0 $0 $75,000 $0 $31,495 $7,140,536 $9,459,927||
Cecil $387,578 $0 $0 $278,438 $0 $0 $0 $33,400 $528,068 $l,227,484||
Charles $376,845 $0 $0 $0 $21,000 $100,000 $86,000 $28,520 $548,815 $l,197,180||
Dorchester $618,310 $288,848 $2,178,500 $0 $0 $300,000 $17,000 $25,400 $16,961,369 $20,449,927||
Frederick $657,437 $275,916 $0 $0 $0 $0 $45,000 $64,000  $4,541,145 $5,644,49]|
Garrett $922,361 $310,345 $456,500 $0 $0 $0 $2,000 $33,660  $14,706,449 $16,472,315||
Harford $743,761 $259,838 $0 $0 $0 $75,000 $60,000 $32,850 $6,827,682 $7,999,131||
Howard $736,568 $259,091 $0 $0 $0 $175,000 $32,401 $13,271 $5,945,942 $7,162,273||
Kent $26,250 $0 $0 $0 $0 $100,000 $0 $0  $470,800 $610,050f|
Montgomery $763,334 $473,514 $0 $391,300 $1,414,360 $325,000 $100,000 $0  $27,854,922 $31,435,43d|
Prince George's $1,157,927 $563,18 $0 $504,250 $400,000 $0 $640,100 $0 $8,915,282 $12,241,748|
Queen Anne's $126,323 $0 $568,600 $0 $0 $0 $0 $24,577 $228,319 $947,819
Somerset $239,998 $0 $999,000 $0 $0 $0 $0 $16,308 $5,294,156 $6,549,462]
St. Mary's $323,694 $0 $783,000 $0 $0 $0 $0 $31,796]  $10,974,242|  $12,112,732
Talbot $565,310 $255,971 $0 $95,471 $0 $0 $0 $27,206 $1,163,117 $2,149,075|
Washington $609,126 $283,151 $777,124 $0 $0 $0 $33,179 $33,17%  $15,975,341 $17,711,09¢4
Wicomico $456,412 $85,000 $424,275 $0 $0 $0 $25,000 $30,15( $1,406,968 $2,477,805|
Worcester $894,726 $0 $452,831 $0 $0 $125,000 $0 $30,89 $3,449,008 $4,952,455|
Multi-Jurisdiction $2,291,917 $1,360,819 $0 $0 $0 $0 $261,200 $0  $53,441,035  $57,498,971
Maryland $21,091,741 $9,078,098 $8,940,830 $2,219,459 $2,286 $2,100,000 $2,028,900 $584,602 $257,647,904 06,9133,666'

Note: *Total investment includes Community Investment Tax Credits of $511,006 and Miscellaneous funds totaling $565,000 from the Circuit Rider, Neighborhood Housing Services, and Technical

Assistance Programs.

Source: Maryland Department of Housing and Community Devel opment
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APPENDIX: DESCRIPTION OF PROGRAMS

SINGLE FAMILY HOMEOWNERSHIP PROGRAMS

Maryland Mortgage Program

The CDA’s Maryland Mortgage Program provides lowenest mortgage loans to eligible low
and moderate-income homebuyers through privatangndstitutions throughout the state. The
program began in 1980 and is targeted primarilfirst-time homebuyers. These resources are
funded by tax exempt revenue bonds issued by CDKBe mortgage payments are used to pay
off bond issuance.

Down Payment Settlement Expense Program

The Down Payment and Settlement Expense Loan RrogRXSELP) is a program used in
conjunction with the CDA Maryland Mortgage Progrémat offers zero percent deferred loans
up to $2,500 for down payment and settlement doditswv/moderate income homebuyers. These
resources are funded by the state.

Maryland Housing Rehabilitation Program (MHRP)

The purpose of the Maryland Housing Rehabilitafsngram is to preserve and improve single

family properties and one-to-four unit rental prdags. MHRP is a program designed to bring

properties up to applicable building codes anddseds. These resources are funded by the
state.

Indoor Plumbing Program
The purpose of the Indoor Plumbing Program (IPR® igrovide indoor plumbing in residential
properties. This program is funded by the Statelafyland.

SINGLE FAMILY SPECIAL NEEDS PROGRAMS

Housing Programs for Individuals with Disabilities

The Homeownership for Individuals with Disabiliti®ogram provides low-interest mortgage
loans to eligible disabled homebuyers and homelsuygth a disabled son or daughter.
Programs include Group Homes, Disabled Borrowepgctal Housing Opportunities Program
(SHOP), and Group Homes Financing Program (GHFH)e purpose of the Group Housing
Programs is to help individuals, qualified limit@drtnerships, and nonprofit organizations to
construct or acquire, and/or modify existing hogsio serve as a group home or assisted living
unit for eligible persons and households with sgelsousing needs. The Department uses both
state funds from the Group Home Financing Progr@mKP) and the proceeds from the sale of
tax exempt mortgage revenue bonds under the Spdoiading Opportunities Program (SHOP)
to fund these loans. The Department will deterntineemost appropriate source of funds for the
project based on eligibility requirements and umaiing of the project. These resources are
funded by the state.
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Disabled Borrowers
The Homeownership for Individuals with Disabiliti®ogram provides low-interest mortgage
loans to eligible disabled homebuyers. These ressware funded by the state.

Maryland Affordable Housing Trust

The Maryland General Assembly created the Marylaffdrdable Housing Trust (MAHT) in
1992 to promote affordable housing throughout thateSof Maryland. MAHT promotes
affordable housing for households earning less 8@ of area or statewide median income by:

* Funding capital costs of rental and ownership haysi

* Providing financial assistance for nonprofit-deysocapacity building;
* Funding supportive services for occupants of atibte housing; and

* Funding operating expenses of housing developments.

Lead Paint Abatement Funds

These funds provide assistance to homeowners adtbtds to lessen the risk of lead poisoning
and preserve the housing stock by reducing or slitmg lead-based paint hazards. The program
is funded with State funds.

Federal HOME Investment Partnership Program (HOME)

The HOME Investment Partnerships (HOME) Programa federal program that provides funds
to the State and certain local governments to pteraffordable housing activities. A portion of
the funds, allocated to an Initiatives Fund, arar@ed competitively to stimulate new ideas in
housing, initiate pilot programs, and support ping projects. A portion of the funds,
allocated to an Initiatives Fund are awarded coitipety to stimulate new ideas in housing,
initiate pilot programs, and support promising potg. The Special Targeted Applicant
Rehabilitation Program (STAR) program utilizes HONtan funds to preserve and improve
single-family properties. The program is designedeither bring properties up to applicable
building codes or meet minimum housing quality d&ads.

MULTIFAMILY RENTAL HOUSING PRODUCTION AND REHABILITATION

Multifamily Revenue Bond Loan Program

The Department issues tax-exempt and taxable ngmtgavenue bonds to finance the
acquisition, rehabilitation or construction of affable multifamily rental housing in priority
funding areas. Applications are accepted throughmityear and must meet specified threshold
criteria. All loans must be credit-enhanced. Apgtiicns that meet threshold are assigned to a
bond schedule, underwritten, and must be approydidoHousing Finance Review Committee
prior to issuance of the bonds.

Rental Housing Loan Programs

The Rental Housing Program provides loans for teeetbpment of affordable multifamily

housing in priority funding areas. Funds are awdrdempetitively every eight months in
conjunction with federal Low-Income Housing Tax @ite and HOME funds. Non-profit and

for profit developers may apply and both new cartton and rehabilitation projects are eligible
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for financing. Local government support and conttiins are required. The Rental Housing
Production Program (RHPP) rehabilitates affordabletal housing of greater than four units.
The Elderly Rental Housing Program (ERHBhabs or creates such housing for the elderly and
is funded under Rental Services using State funds.

Partnership Rental Housing Program (PRHP)

The Partnership Rental Housing Program provideaslaz up to $75,000 per unit for rental
housing that will be occupied by households wittoimes below 50% of the statewide median.
There is no limitation on the maximum project antobmt Partnership projects tend to include
100 or fewer units. Local governments must contgbthe site and any necessary off-site
improvements. State funds may be used for the dprednt costs of building acquisition,
construction or rehabilitation of buildings on siRrojects financed by the program are intended
to provide rental housing to individuals and houdeés with incomes sufficient to pay rents in
amounts necessary to maintain financial self-sigfficy of the project.

Federal Low Income Housing Tax Credit Program (LIHT)

Maryland administers the Federal Low Income Housl@x Credit Program to support the

development of affordable multifamily rental hougirCredits are awarded competitively in

conjunction with the State's Rental Housing Progfamds and federal HOME funds. Tax

credits are allocated in accordance with feder& Hles and Maryland's Qualified Allocation

Plan. Credits are subject to recapture for failtoecomply with all IRS and departmental

requirements. The 9% Tax Credits are awarded amgetitive basis to nonprofit and for-profit

sponsors of eligible housing projects. Projectariced with tax-exempt bonds may be eligible
for 4% Tax Credits outside of the competitive psgceThe qualified building must remain in

compliance with tax credit income restrictions &ominimum of 15 years.

Federal HOME Investment Partnership Funds - MF

The HOME Investment Partnerships (HOME) Programa federal program that provides funds
to the State and certain local governments to pteratiordable housing activities. Maryland’s
program is administered by CDA and a portion of dma@ual allocation is used in conjunction
with existing CDA multifamily and single family pgpams. A portion of the funds, allocated to
an Initiatives Fund, are awarded competitively imslate new ideas in housing, initiate pilot
programs, and support promising projects.
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Shelter and Transitional Housing Facilities Granti®gram

The Shelter and Transitional Housing Facilities iefarogram (STHGP) provides state funded
grants to improve or create transitional housing amergency shelters. The purpose of the
program is to reduce homelessness in the State.ddesiruction, acquisition, rehabilitation of
housing, and purchase of capital equipment aré#digctivities for STHGP grants. Grants must
be used for transitional housing and emergencyesisaiat include supportive services for their
residents. Generally, the grants pay up to 50%h@fproject costs and are processed on a first-
come, first-served basis.

Multifamily Energy Efficiency and Housing Affordality Program - MEEHA

Undertaken through a partnership of the Departroéitousing and Community Development
(DHCD) and the Maryland Energy Administration (MEAe MEEHA program provides grant

funding for affordable multifamily rental housingevelopments to complete energy audits,
energy efficiency improvements, and/or renewablergy improvements. Funded through the
American Recovery and Reinvestment Act, all MEEHArgs must be fully expended by April

2012.

Selected Definitions

e Developers FeesFees paid to the project sponsor for their edfart putting the deal
together. The fees must include all fees paid tocgssing agents and development
consultants. The range of allowable developees is from 10 percent to 15 percent of total
development costs as approved by CDA.

e Reserves Funds put into bank accounts to cover unexpectsts during operation of the
project. Reserves shall range from 3 to 6 monthgrgected operating expenses plus all
required debt service payments, and monthly replaoé reserve payments.

o Soft Costs All other costs of the project, including arcleiiéral and engineering fees,
permits, financing costs, legal fees, etc.

MULTIFAMILY RENTAL SERVICES PROGRAMS

Federal Section 8 Housing Choice Voucher Program@NP)

The Section 8 Housing Choice/Voucher Program edarfal program that provides monthly rent
assistance for low income families. The family paypproximately 30 percent of their income
toward the rent with the balance of the monthiyt pd by the Section 8 assistance.

Federal Section 8 Performance-based Contract Admtration Program — CA/PBCA

The Contract Administration (CA) unit is under a@at with HUD to administer HUD's project-
based Section 8 contracts in Maryland. The contsaperformance based, that is, the monthly
fee paid by HUD to CA varies depending on CA's erniance of 13 tasks against specified
timeframes and measures. Contract Administratidla'sks are outlined in an Annual
Contributions Contract (ACC) executed between tepddtment and HUD. These tasks include
review and inspection of records on the projec it ensure compliance with tenant income

32



restrictions and other HUD record keeping requineisiereview and approval of monthly
payments to landlords, renewal or termination gfiemg contracts, and rent adjustments.

Section 8 Moderate Rehabilitation Program

Section 8 Moderate Rehabilitation Program for S3Agbom Occupancy Dwellings for
Homeless Individuals (Section 8 SRO program). $ketion 8 SRO program was created under
the Stewart B. McKinney Homeless Assistance Acpriovide funding to rehabilitate existing
structures to create SRO housing for homelessiohais of very low income.

Rental Allowance Program

The Rental Allowance Program (RAP) is a state fanpgeogram that provides monthly rental
assistance for low income families who are hometgdsave an emergency housing need. The
monthly payments are fixed amounts, depending upersize of the family and the location of
the rental housing unit in the State. Paymentsbeareceived for up to 12 months, and may be
extended under special circumstances.

Rental Assistance Program
The Rental Assistance Program (RAP) is the mapgiedtinded program for assisting very-low-
income families to afford decent, safe, and saypitausing in the private market.

Housing Opportunities for Persons with AIDS (HOPWA) This program is a federally funded
Rental Assistance Program administered by the Deeat of Health and Mental Hygiene
(DHMH), AIDS Administration. The housing portiori this program is administered by DHCD
under a memorandum of understanding between DHM# the Maryland Department of
Housing and Community Development.

Bridge Subsidy Demonstration Program

This Rental Assistance Program assists specialsnpegulations, specifically persons with

disabilities and extremely low income individual€lients may be assigned to the appropriate
jurisdictions’ waiting lists for the Section 8 pragn. Partnering service providers refer eligible
recipients to statewide public housing authoritiesprovide interim housing assistance while
clients’ wait for Section 8 housing vouchers to imcome available for permanent housing
arrangements. This program is funded through e af DHCD subsidy revenues; hence,
creating a “bridge” for eligible participants.
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NEIGHBORHOOD REVITALIZATION PROGRAMS

Community Legacy — CL

This program provides flexible financial assistamcethe form of grants and loans to local
governments and community-based organizations fovaaety of community economic
development projects and activities that help Margls neighborhoods become vibrant places
to live, work and play.

Neighborhood Business Works Program - NBWP

The Neighborhood Business Works Program providesilfle gap financing in the form of
below-market interest rate loans to small busireessed loans and grants to nonprofit
organizations locating or expanding in locally desited neighborhood revitalization areas.

Maryland Capital Access Program - MCAP

The Maryland Capital Access Program, a subseteofNbighborhood Business Works Program,
is a small business credit enhancement programetieiles private lenders to establish a loan
loss reserve fund from fees paid by lenders, barewand the State of Maryland. Most

Maryland small businesses, including nonprofit oigations, are eligible provided they are

located in a Priority Funding Area.

State Community Investment Tax Credit Program - @T

The Community Investment Tax Credit Program, foilgnealled the Neighborhood Partnership
Program,supports nonprofit projects by awarding allocatiafisstate tax credits to nonprofit
organizations to use as incentives for businesdribations. Any business may reduce its
Maryland tax liability by contributing cash or gaodtio support CITC projects. The business
earns credits equal to 50 percent of the contwinytin addition to deductions on both State and
federal taxes as a result of the charitable cautiob.

Federal Emergency Shelter Grants - ESG

Under the Emergency Shelter Grants (ESG) Programgsf are used to support homeless
shelters and homeless services programs in themithement areas of the State, which includes
primarily the rural counties and towns. This pragria federal funded.

Federal Community Development Block Grants - CDBG

Federal Community Development Block Graetsable units of local government to carry out
housing, public facility and economic developmectivéties which predominantly benefit low
and moderate-income persons. The funds are restriotthe non-entitlement areas of the State,
which include the rural counties and towns.
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Neighborhood Housing Services

Neighborhood Housing Services Program participap&éstner with residents, financial
institutions, community organizations, local goveents and the State to stabilize and improve
the housing market and other conditions in targkied and moderate-income neighborhoods.

Circuit Rider - Maryland Town Manager Circuit Ride6Grant Program (CR)

This state funded program enhances the managerapatity of small town governments by
providing grants which allow them to hire public mgement professionals. A professional
administrator “Rides Circuit” serves, on a partditmasis, as an official for several towns in the
same area, and provides expertise in public adtratisn, financial management, planning, and
community development.

Home Owners Preserving Equity Program (HOPE)Ydnded under Foreclosure Prevention
Housing Counseling this state grant program pravfdading to nonprofit counseling agencies
for counseling activities related to foreclosurevantion.

AMERICAN RECOVERY AND REINVESTMENT ACT OF 2009PROGRAMS

Section 1602 Tax Credit Exchange Program

Maryland administers the Section 1602 Tax CreditHaxnge Program to provide funds for
capital improvements in affordable multifamily rahhousing projects awarded federal Low
Income Housing Tax Credits. Section 1602 fundsaavarded and allocated in accordance with
Treasury guidelines and Maryland's Qualified Alli@a Plan. Section 1602 funds are subject to
recapture for failure to comply with all IRS recgnnents.

Tax Credit Assistance Program (TCAP)

Maryland administers the Tax Credit Assistance Rnog to provide funds for capital

improvements in affordable multifamily rental hawgiprojects awarded federal Low Income
Housing Tax Credits by September 30, 2009. TCARd$uare awarded competitively and
allocated in accordance with HUD guidelines and Wéard's Qualified Allocation Plan. TCAP

funds are subject to recapture for failure to cgnwplth all HUD and IRS requirements.

Federal Community Services Block Grants - CSBG

Federal Community Services Block Grarassist low-income people in attaining the skills,
knowledge and motivation needed to achieve seffeseiicy. The services and activities
provided by the Community Action and Limited Purpasgencies can include: housing, Head
Start education for children, nutrition programgsansportation, employment services, and
emergency services.

Weatherization Assistance Program

This program helps eligible low-income householdsough the installation of energy
conservation materials in their dwelling units. $&emeasures reduce both the consumption of
energy and the cost of maintenance for these hoRrasity is given to homeowners who may
be elderly, disabled, have families with childramd/or have the highest energy consumption.
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Eligible renters may apply and will be given duensideration in accordance with the
Weatherization Assistance Program's Rental Propevigstment Program. These resources are
funded by both Federal and State governments.

Homelessness Prevention and Rapid Rehousing PrograniPRP

The Homelessness Prevention and Rapid Re-housimgrgm will provide financial
assistance/services to prevent individuals andli@snirom becoming homeless and help those
who are experiencing homelessness to be quickihpused and stabilized. The funds under this
program are intended to target individuals and liesiiwho would be homeless but for this
assistance. Only local government certified legehaies for Continuums of Care and nonprofit
organizations that have been approved by theid jocsdictions as applicants are eligible for
funding under the Homelessness Prevention and ARgsidousing Program.

Federal Community Development Block Grants-Recové®pPBG-R)

The Community Development Block Grant program eesitbbcal governments to undertake a
wide range of activities to create suitable livemvironments, provide decent affordable housing
and create economic opportunities for personswfdod moderate income.

Federal Neighborhood Stabilization Program (NSP)

The Neighborhood Stabilization Program was esthbétls for the purpose of stabilizing
communities that have suffered from foreclosured ahandonment. NSP funds authorized
under Division B, Title 1l of the Housing and Eawmic Recovery Act (HERA) of 2008
provides grants to all states and selected locakmonents on a formula basis. NSP funds
authorized under the American Recovery and Reimest Act (the Recovery Act) of 2009
provides grants to states, local governments, mitiprand a consortium of nonprofit entities on
a competitive basis. NSP is a component of the ConmiynDevelopment Block Grant (CDBG).
The CDBG regulatory structure is the platform ugsednplement NSP and the HOME program
provides a safe harbor for NSP affordability regmients.
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